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Spisak predmeta sa II i III godine osnovnih studija za izvođenje nastave na engleskom jeziku:

II GODINA (II YEARS)

IV semestar (IV semester)













	Redni broj (No.)
	Predmet (Subject)

	Fond časova
(Fund hours)
	Broj ECTS

(Number of ECTS)

	
	
	Predavanja

(Lectures)
	Vježbe

(Exercises)
	

	1.
	MAKROEKONOMIJA 

(MACROECONOMICS)
	3
	2
	6

	2.
	FINANSIJSKA I AKTUARSKA MATEMATIKA

(FINANCIAL AND ACTUARIAL MATHEMATICS)
	3
	2
	6

	3.
	MEĐUNARODNA EKONOMIJA

(INTERNATIONAL ECONOMICS)
	3
	2
	6


III GODINA (III YEAR)
V semester (V semester)













	Redni broj (No.)
	Predmet (Subject)

	Fond časova
(Fund hours)
	Broj ECTS

(Number of ECTS)

	
	
	Predavanja

(Lectures)
	Vježbe

(Exercises)
	

	4.
	PRIVREDNI RAZVOJ

(ECONOMIC DEVELOPMENT)
	3
	2
	6

	5.
	EKONOMETRIJA

(ECONOMETRICS)
	2
	2
	5


VI semester (VI semester) - MODUL: MIKROEKONOMIJA (MODULE: MICROECONOMICS)











	Redni broj (No.)
	Predmet (Subject)

	Fond časova
(Fund hours)
	Broj ECTS

(Number of ECTS)

	
	
	Predavanja

(Lectures)
	Vježbe

(Exercises)
	

	6.
	FINANSIJSKI MENADŽMENT

(FINANCIAL MANAGEMENT)
	3
	2
	6

	7. 
	PREDUZETNIŠTVO
(ENTREPRENEURSHIP)
	3
	2
	6


VI semester (VI semester) - MODUL: MAKROEKONOMIJA (MODULE: MACROECONOMICS)
	Redni broj (No.)
	Predmet (Subject)


	Fond časova

(Fund hours)
	Broj ECTS

(Number of ECTS)

	
	
	Predavanja

(Lectures)
	Vježbe

(Exercises)
	

	8.
	EKONOMIJA EU 
(ECONOMY OF THE EU)
	3
	2
	6


ECTS katalozi za predmete koji se mogu izvoditi na engleskom jeziku 

	Course title:
	MACROECONOMICS

	Course code:
	Course status:
	Semester:
	No. of ECTS credits:
	No. of lessons (per week):

	
	Mandatory 
	IV
	6
	3P+2V


	Study programme: Undergraduate academic program – Economics (180 ECTS)

	Prerequisites: 

	Course aims: to introduce main macroeconomic issues to students, to learn how to measure macroeconomic activities, to understand interdependence among various macro variables using mathematics and econometric models. 

	Learning outcomes:

After course is completed, students will be able to:

1. Compute (quantify) basic macroeconomic aggregates;

2. Describe and analyze basic macroeconomic problems and interdependencies at macro level;

3. Analyze and explain the basic economic interdependencies at the national level.

4. Assess the impact of macroeconomic developments in the country on selected variables;

5. Analyze the impact of macroeconomic policy measures on income, employment and inflation

6. Explain the effect of changes in the international markets (commodity and financial markets) on the national economy.

	Names of professor and teaching assistant: prof.dr Maja Bacovic


	Teaching and learning method(s): lectures, exercises, tests

	Syllabus:

	Preparatory weeks
	Preparation and semester enrolment 

	Week I
	Introduction; definition of the basic macroeconomic problems, macroeconomic variables and indicators

	Week II
	Economics in the short term; goods markets and financial markets, the IS-LM model

	Week III
	Economics in the medium term - Labor market

	Week IV
	AS-AD model

	Week V
	Natural unemployment rate and Philips curve

	Week VI
	Long-term - Sources of growth and growth theory

	Week VII
	Savings, capital accumulation and GDP

	Week VIII
	Technological progress and growth

	Week IX
	Test 

	Week X
	Expectations (financial markets, personal consumption, investments, GDP)

	Week XI
	Open economy; balance of payments

	Week XII
	Market of goods in the open economy, output, interest rates and exchange rates

	Week XIII
	Fiscal policy

	Week XIV
	Monetary policy

	Week XV
	Theories and debates in macroeconomics

	Week XVI / XVII
	Final exam

	STUDENT WORKLOAD

	per week

6 credits

Structure:

3 hours for lectures

2 hours for exercises

4 hours of individual work including consultations
	per semester

Total hours  for course:
Structure:

Classes + exam: 9*16 weeks=153 hours

Preparation: 24 hours

Additional work: 54 hours



	Student duties:

	Textbooks and readinf materials: 

Olivier Blanchard: Makroekonomija, Mate, Zagreb, 2005 (prevod)
Optional:

Gregory Mankiw: Macroeconomics,  Worth Publishers, 8 edition

	Assessment methods:  

Midterm test: 45 points 

Final exam: 50 points

Essay: 5 points

	Syllabus made by:   prof. dr Maja Bacovic

	Note(s): 


	Course title:
	FINANCIAL AND ACTUARIAL MATHEMATICS

	Course code:
	Course status:
	Semester:
	No. of ECTS credits:
	No. of lessons (per week):

	
	Mandatory 
	IV
	6
	3L+2E


	Study programme: Academic undergraduate programme of Faculty of Economics- 180 ECTS credits

	Prerequisites: No conditionality

	Course aims: The subject aims to enable students to understand the basic definitions, theorems, principles and methods of financial mathematics, which are widely used in economics, e.g. in financial management, securities, banking business, insurance, ...

	Names of professor and teaching assistant: prof. dr Vladimir Kašćelan, doc. dr Saša Vujošević, dr Julija Cerović, dr Milena Lipovina Božović

	Teaching and learning method(s): A classical lecture and exercises. Discussion and clarification during lectures. Short oral test of understanding and knowledge of the subject matter of the lectures, with the active participation of students in solving problems. It is planned one test and final exam.

	Syllabus:

	Preparatory weeks
	Preparation and semester enrolment 

	Week I
	Classical calculations in economic mathematics: division, proportions, mixtures, percentage calculation
Depreciation of fixed assets. 

	Week II
	The concept of the time value of money – the equivalence principle. Interest calculation (decursive and anticipative method). Equivalent interest rates. Simple and compound interest. Discounting (present value) method and method of prolongation

	Week III
	Nominal, relative and effective interest rate. Discounting short term bonds. Price determination of instruments in the money market

	Week IV
	Consumer loans. Streams of payments – periodic cash inflow and outflow. Investment loans

	Week V
	Conversion of the loan. Intercalary interest. Profitability of investments. 

	Week VI
	Evaluation of long-term bonds. Determination of stock value

	Week VII
	Generalization of the  theory of interest rates- effective and nominal interest rates. Theorem on accumulation factor.

	Week VIII
	Present value of discrete and continuous cash flows. Internal rate of return (IRR). Comparison of two              investment projects

	Week IX
	Effective interest rates on loans and deposits. The case of different active and passive interest rates. DPP discounted payback period. The impact of inflation

	Week X
	Derivatives- forwards, futures, swaps and options. Test

	Week XI
	Basic concepts of probability theory- classical definition, random variables and their expectation Introduction to actuarial mathematics. Biometric functions. Mortality rate. Expected and probable life duration. 

	Week XII
	Life annuities payable annual (single net premium). Life insurance (single net premium)- pure endowment, whole life insurance (annual case), endowment. Make-up test

	Week XIII
	Life insurance on the fixed term. Annuities payable m times a year.

	Week XIV
	Case of more than one premium (net premiums). Premiums payable m times per year

	Week XV
	Gross premium calculation. Repetition

	June
	Final exam/Make-up exam

	Student workload:

	Student duties: Students are required to attend classes

	Textbooks and other reading materials:     Mandatory:    B. Laković  V. Kašćelan   Privredna i finansijska matematika, 
                                                                                                                 II izdanje, Poslovna škola- Ekonomski fakultet Podgorica, 1997.      

                 Optional:   1. J. Kočović M. Pavlović Uvod u finansijsku matematiku, Ekonomski fakultet Beograd, 2010.  

                                   2. V. Kašćelan M. Novović Osiguranje i aktuarska matematika, Ekonomski fakultet Podgorica, 2009

	Learning outcomes

After completion of this course the student will be able to:

1. Define simple and complex proportion, division of given value, weighted average and apply the percentages to solve business mathematics tasks.
2. Define the anticipative and decursive method of interest calculation, nominal, relative and effective interest rate and apply these concepts in determining the prices of instruments in the money market.
3. Determine the annuity and to make a plan of repayment of consumer and investment loans.
4. Apply the equivalence principle and the methods of discounting and prolongation in testing the profitability of investments, as well as in evaluation of long-term bonds and shares.
5. Calculate the discount factor with a variable interest rate, applied it to periodic annuities and compare it with the discount factors in discrete and continuous case with a constant interest rate.
6. Calculate the discount factor in insurance-technical sense, define biometric functions and apply financial mathematics and probability to solve simple actuarial mathematics tasks.
7. Describe the types of life insurance and to calculate the net and gross premium for each of them

	Assessment methods:  Test 50 points 

                                                   Final exam 50 points.

The exam is passed if the total score is at least 50 points.

	Ocjena Marks
A A 

B B 

C C 

D D 

E E 

Broj bodova Number of points 

91-100 91-100 

81-90 81-90 

71-80 71-80 

61-70 61-70 

51-60 51-60 



	Syllabus made by:   prof. dr Vladimir Kašćelan


	Course title:  INTERNATIONAL ECONOMICS

	Course code:
	Course status:
	Semester:
	No. of ECTS credits:
	No. of lessons (per week):

	111007039
	Mandatory 
	IV
	6
	3L+2E


	Study programme: 

Undergraduate studies, Faculty of Economics (4th semester, 180  ЕCTS)

	Prerequisites: *Economics and Microeconomics


	Course aims:   Understanding  trends and importance of the international economy  in business, goverment and everyday lifes, try both theory and practice.

	Names of professor and teaching assistant:  Danijela Jacimovic, full professor
                                                                                                Sunčica Rogić, teaching asistant    

	Teaching and learning method(s):  Lectures, exercises, case studies, essays, discussions, projects.

	Syllabus: 

	Preparatory weeks
	Preparation and semester enrolment 

	Week I
	Introduction to the world economy and its effects on economic growth

	Week II
	Classic  theories of foreign trade

	Week III
	H-O-S theory and contemporary theories of foreign trade

	Week IV
	International trade and development

	Week V
	Tariff and non-tariff trade barriers

	Week VI
	Institutional forms of international trade regulation

	Week VII
	International Monetary System – history

	Week VIII
	The international monetary system - present and future

	Week IX
	International capital flows  and Multinational corporations

	Week X
	Test 

	Week XI
	Balance of payments

	Week XII
	Theory of economic integration

	Week XIII
	Attempts to create economic  integration - EU, NAFTA, MERCOSUR; ASEAN

	Week XIV
	The Origins and effects of Eu

ropean Integrations

	Week XV
	    Preparation for final exam 

	Week XVI / XVII
	    Final exam

	STUDENT WORKLOAD

	per week

6 credits x 40/30  = 8h

Structure:

3 hours of lectures

2 hours of exercises

3 hours for independent work, including consultations
	per semester

Total hours for the course:  6 ECTSx30 = 180 hours
Structure:

Teaching and final exam:  8x16weeks = 128 sati

Necessary preparation before the start of the semester (administration, regisration, verification): 
8x2= 16 hours.
Additional work to prepare the Make-Up Exam: 36 hours

	Textbooks and other reading materials:  
1. International Economics by Dominick Salvatore, translate: Faculty of economics, Belgrade, 2009.

2. Introduction to the European Union by Danijela Jacimovic , University of Montenegro, Podgorica, 2015.

3. All available sources on international economics (The Economist, Baknar, Pješčanik)



	Assessment methods:  
                        Test I....................... 40%

                              Final exam.................30%,

                              Esey ........................6% 

                              Seminar 9%

                              Contribution  to classes.(discusions on diferent topics baed on the articles) ...... .15 %.



	Ocjena
	A
	B
	C
	D
	E

	Broj poena
	91-100
	81-90
	71-80
	61-70
	51-60

	Note(s): For further information, contact professor Danijela Jacimovic, danijelaj@ucg.ac.me, office 217

	Outcomes
With the completion of this course, students will be able to: 

-  Identify the patterns of international trade, the effects of trade and distribution effects on the domestic and international level. 

-Examine the various instruments of trade policy and consequences of their application (duties and quantitative restrictions).

-To explain the functioning of financial markets.

-Understand designs that lead to increase international and regional integration and arguments for disintegrations.

-Develop analytical skills that will help them to theoretical knowledge and practical application analysis cheeks problems in the international economy. 


	Subject title:
	ECONOMIC DEVELOPMENT

	Subject code
	Subject status
	Semester
	ECTS credits
	Fund 

	47102
	Obligatory
	V
	6
	3 L / 2 E


	Academic programme:

Academic program of the Faculty of Economics (studies last 6 semesters, 180 ECTS credits).

	Prerequisites: No

	Aims of styding: The study of theory, policy and planning of economic development of contemporary economic systems, with special emphasis on the economic and development policy of  Montenegro 

	Professor and assistant: Prof  Gordana Djurovic PhD., lecturer

                                                    Assistant – Msc. Milica Muhadinovic

	Teching method: Classical lectures and exercises. Talk and explanations during the lectures, together with the analysis of  macroeconomic topics related to economic policy and economic development of Montenegro including seminars and student presentations on exercises. Two e-tests and the final exam is planned. 

	WORK PLAN 

	Week and date
	The name of methodological units for lectures (L), exercises (E) and other teaching contents (O); Planned form of knowledge checking/tests (T)

	Preparatory week
	Preparation and semester enrollment

	I
	L/E
	Introduction to the course:  economic growth and economic development

	II
	L/E
	Significant theories of the economic growth and the economic development

	III
	L/E
	Goals and indicators of the economic development

	IV
	L/E
	Factors of the economic development; Economic cycles;

	V
	L/E
T
	Economic development strategies; Sustainable development; Economic deelopment and underdevelopment
I test, Theory of economic development

	VI
	L/E
	Spontaneous and planned/conscious macroeconomic regulations; Fundamentals  of the development theories of market economies;

	VII
	L/E
	Problems and policies: internal and external aspect

	VIII
	L/E
	Development function of the fiscal policy

	IX
	L/E
	The role of monetary policy in shaping real economic flows, 
Foreign trade policy in the function of shaping economic  development performance

	X
	L/E
	Innovation policy, Environmental policy 

	XI
	L/E
	Macroeconomic planning as a subsystem of macro-economic management of development

	XII
	T

L/E
	II test – Macroeconomic development policy

Profile of economic development, economic structure and development policy of Montenegro

	XIII
	L/E
	EU economic governance, coordination of the economic policies  and reflection on Montenegro 

	XIV
	L/E
	Accession to the EU as development framework of the Region 

	XV
	L/E
	European integration of Montenegro, economic reform programme and sectoral strategies

	XVI  
	Final oral exam / Managing development and European economic integrations

	XVII  - XXI
	Correctional final exam 

	Student obligations: Lessons attendance is mandatory for students, as well as participating in debates and doing e-tests; seminar optional, based on student's interest:;

	Consultations: Prof. Gordana Đurović, PhD. – Monday 16.30 – 18.30  h,  Cabinet 208 / II floor

                         Msc. Milica Muhadinovic, 

	Workload of student:

	Per week: 
working hours: 6 credits  x 40/30  = 8 hours; 
Working hours structure:

4 hours for teaching, 
2 hours for exercises, 
2 hours for individual work, including consultations;  
	Per semester: 
total working  hours for the course:   6 ECTSx30 =180 hours; 
Working hours structure:
Teaching and the final exam:  8x16 weeks = 128 hours; 
Necessary preparation (administration before semester): 8x2= 16 hours.

Additional hours for preparing correction of the final exam, including the exam taking: up to 36 hours



	Literature:   

- Cvetanović Slobodan, Đurović Gordana: Privredni razvoj, I  i II dio (Teorija privrednog razvoja i Makroekonomska razvojna politika), e-učilo, Ekonomski fakultet Podgorica,  version 2018;

- Gordana Đurović, Privredni razvoj III dio ( Upravljanje razvojem i evropske integracije,  Ekonomski fakultet, Podgorica, version. 2018; 

- Todaro , M.P., Smith, S.C:, Economic  Development, 12th edition, Pearson, 2015;

	Learning outcomes - with the end of the course "Economic development" student: 

• knows and understands the issues and concepts of economic growth and economic development, the theory of economic development, goals, indicators, factors and strategies of economic development 

• knows and understands the development policy of contemporary market economies, development function of the key economic policies (monetary, fiscal, foreign trade, environmental, innovative), and a system of macro-economic management and development planning; 

• Has a knowledge and understanding of economic development of Montenegro through the development period and a critically analysis the internal and external limits of modern economic development of the country and the region; 

• Applies knowledge acquired from theory and policy of economic development in the analysis of a model of development and development policy in Montenegro; 

• Has knowledge and understanding of the European economic integration process of Montenegro as a framework for managing of the development policy; understands the importance of adjustment of macroeconomic management model to model of the EU economic governance; 

• Understand the process and reasons for joining the EU and has a critical observation of changes of Montenegro’s development policy and economic performances in that context (benefits and costs of integration into the EU macro-system); 

• Art of to use professional literature in the field of economic development and European integration, correctly interprets the findings of published research through writing papers, essays and debate;



	Exemination methods: 

· Two tests, each carries 30 points (60 points in total, minimum 15 points per electronic  test),

· Activities on classes up to 11 points (seminar, presentation, discussion);

· Final exam is oral and carries up to 29 points;

Student gets the passing grade by collecting 50 points at least.

	Mark
	A
	B
	C
	D
	E

	No. of points
	90-100
	80-89
	70-79
	60-69
	50-59

	Comments:

	 Additional info about the course on e-mail of teacher: gordana@t-com.me 


	Course title:
	ECONOMETRICS

	Course code:
	Course status:
	Semester:
	No. of ECTS credits:
	No. of lessons (per week):

	111007013
	Mandatory 
	V
	5
	2L+2E


	Study programme: Undergraduate academic study programme at the Faculty of Economics (lasting 6 semesters, 180 ECTS points)

	Prerequisites: Mathematics, Statistics  


	Course aims: : Course is aimed to teach students how to use certain methods to quantify the interdependence of economic variables in order to test economic theories, help create economic policy and forecasting.

	Names of professor and teaching assistant: Dr. Vesna K. Karadzic, professor, MSc.Tamara Backovic Vulic, assistant


	Teaching and learning method(s): Lectures and excersises (lab-sessions).

	Syllabus:

	Preparatory weeks
	Preparation and semester enrolment 

	Week I
	Introduction: the concept and objectives of econometrics, economic variables  and the character of  their interdependence, the methodology of econometric research

	Week II
	Two-Variable Classical Linearregression Model:basic ideas and classical assamptions of the model

	Week III
	Two-Variable Classical Linear  Regression Model: the methods of estimation - OLS

	Week IV
	Two-Variable Classical Linear  Regression Model: properties and evaluation of the OLS  estimates

	Week V
	Multiple Regression Model: assumptions and estimation (OLS)

	    Week VI
	Multiple Regression Model: evaluation of the OLS  estimates; foresasting

	Week VII
	Multiple Regression Model: Forecasting

	Week VIII
	Specification errors 

	Week IX
	Autocorrelation

	Week X
	Heteroscedasticity

	Week XI
	Multikollinearity

	Week XII
	Dummy variables,iinstrumental varijables

	Week XIII
	Simultaneous-Equation Models: the nature, specification, bias –inconsistency of OLS estimators

	Week XIV
	Simultaneous-Equation Models:the  identifikacation problem

	Week XV
	Simultaneous-Equation Models:estimation methods - ILS, 2SLS

	Week XVI / XVII
	    Final exam

	STUDENT WORKLOAD

	per week

5 credits x 40/30 = 6.66 hours
structure:
2 hours of lectures
2 hours of exercise
2.66 hours of individual work and consultations
	per semester

Total hours for the course: 5ECTS x 30 = 150 hours
structure:
Teaching and the final exam: 6.66 x 16 weeks = 106 hours
Necessary preparations before the start of the semester (administration, registration, certification):
                                      6.66x 2 weeks = 13.3 hours
Additional hours for preparation and examination time: 30.7 hours

	Student duties: participation in class lectures and exercises, homeworks

	Textbooks and other reading materials: Gujarati D. Basic Econometrics, McGraw Hill, 2000

 Wooldridge, J.M. Introductory Econometrics: A Modern Approach, 5th ed.,South-Western College Pub,     2012.


	Assessment methods:  

Grade composition = Scores at Midterm *0.3 + Scores at Final Exam * 0.60+ Scores at Homeworks*0.1

	Remarks:

	Syllabus made by:   Vesna K. Karadžić

	Note(s): 


	Course title:
	FINANCIAL MANAGEMENT

	Course code:
	Course status:
	Semester:
	No. of ECTS credits:
	No. of lessons (per week):

	111007026
	Mandatory 
	VI
	6
	3L+2E


	Study programme:

Undergraduate studies of Economic Faculty (studies duration: 6 semesters, 180 ECTS credits).

	Prerequisites: None

	Course aims: 
Financial Management provides an overview of basic theoretical concepts necessary for understanding the management of firm finance.

	Names of professor and teaching assistant: Saša Popović, Ph.D., Ana Mugoša, M.Sc.

	Teaching and learning method(s): Lectures and Exercises, Case studies

	Syllabus:

	Preparatory weeks
	Preparation and semester enrolment 

	Week I
	Introduction to Financial management:

· Introduction with lecturers and study programme

· The firm and its mission

· Value, price and risk

· Agency problem

	Week II
	Financial decisions and financial function:    
· Compilation and interpretation of Financial reports

· Financial decisions

· The role of Finance function

	Week III
	Financial management function:
· Financial function scope

· The relation between financial and other functions inside the firm

· The organization of financial function

	Week IV
	Financial policy and funding rules:

· Financial policy

· Funding principles

· Funding rules

	Week V
	Liquidity and liquidity policy:

· Understanding and measuring liquidity

· Case study: liquidity and activity analysis in Excel

	Week VI
	Financial markets:

· Relation between financial reports and financial markets

· Money and Capital markets instruments

· Capital market

· Institutional and individual investors

· Market efficiency

	Week VII
	Sources of corporate funds:

· External and internal sources of financing

· Financial innovations

· Case study: profitability and market value analysis in Excel

	Week VIII
	Crediting:

· Types of credits
· Interest rate – credit price
· Interest rate calculation

	Week IX
	Specific types of financing

· Factoring

· Forfeiting

· Franchising

· Leasing

	Week X
	Corporate Financial Planning

· The process of financial planning

· Compilation of planned financial reports

· Breakeven point and financial planning 

	Week XI
	Risk management

· Leverage definition

· Operational leverage, Financial and Total leverage

· Exchange rate risk

	Week XII
	Definition and quantification of long-term investment effects

· Definition  and quantification of long-term investment effects 
· Assessment of long-term investment profitability
· Case study: long-term investment evaluation in Excel (NPV, IRR; PI)

	Week XIII
	Company valuation:

· Company valuation methods

· Case study

	Week XIV
	Exam

	Week XV
	Endterm exam 

	Week XVI / XVII
	 Final exam

	Student duties: Compulsory attendance to lectures and exercises.

	Textbooks and other reading materials: :  

                         Van Horne, J. C. i Wachowicz, J. M.: „Osnove finansijskog memanžmenta“, Data Status, Beograd, 2006.

                         Rodić, J. i Filipović, M.: „Poslovne finansije“, Asimex, Beograd, 2006

	Learning outcomes:

After passing this exam, the student will be able to:

1. Define and present the basic theoretical concepts needed to understand and manage the company finances.

2. Explain structure of the financial statements and the procedure of financial decision making.

3. Evaluate financial position of a company.

4. Analyze the role of financial markets and its role in financing business.

5. Conduct the investment projects evaluation using capital budgeting techniques.

6. Forecasting financial statements.

	Assessment methods:  

· Lecture activities

· Case study               

· Written exam  
· Final exam                         

	Remarks:

· Lectures and exercises can be held in English.

· For the purpose of this course we launched website www.finansije.net

	Note(s): 
· Additional information on website: www.finansije.net



	Course title:
	ENTREPRENEURSHIP

	Course code:
	Course status:
	Semester:
	No. of ECTS credits:
	No. of lessons (per week):

	
	Mandatory 
	VI
	6
	3L+2E

	Study programme 
Academic Bachelor Degree at Faculty of Economics (180 ECTS)

	Preconditions (other courses required)

None

	Goals of the course  
Understanding the essence of entrepreneurial process – exploring  innovative chances in launching and supporting  growth of successful new businesses 

	Name of professor

Mirjana Kuljak  

	Teaching methods and tools 

Lectures, case study analysis and simulations, group discussions 

	Course outcomes  

Upon passing the exam a student will be able to:

-  refine his/her way of thinking and widen a set of entrepreneurial skills 

-  improve successful entrepreneurial strategies 

-  assess and use innovative chances in launching and developing successful new businesses 

	WORKING PLAN 

	Week


	Methodical units: lectures (L), exercises (E), other activities (O), Testing (T)

	Introductory week
	Administrative preparation for the semester

	I 
	L/E/O
	Identifying and analysing entrepreneurial chances     

	II
	L/E/O
	Transforming possible entrepreneurial chance to a focused strategy and properly defined business iniciative

	III
	L/E/O
	Developing usefull business plan

	IV
	O
	Case study analysis

	V
	L/E/O


	Creating appealing elements to sell an entrepreneurial idea to investors, buyers, partners and key employees

	VI
	L/E/O


	Attracting most talented people and vital resources needed to transform a vision into reality enje najtalentovanijih ljudi i vitalnih resursa potrebnih za pretvaranje vizije u stvarnost

	VII
	L/E/O
	Developing organisation and capabilities needed for launching and sustaining business enterprises in early phase of their development

	VIII
	T
	I colloquium

	IX
	O
	Case study analysis  

	X
	L/E/O
	Bringing decision whether to develop capabilities inside the organization or to obtain them  through partnerships, joint ventures or potential acquisitions

	XI
	L/E/O
	Developing strategy, organization and model of lidership for different phases of business growth

	XII
	L/E/O
	Recognizing and managing risk, while creating and measuring value 

	XIII
	O
	Case study analysis

	XIV
	T/O
	II colloquium and consultation for the final exam 

	XV
	T     
	Corrective colloquia 

	XVI/XVII       T
	Final exam (oral)

	XVIII            T
	Corrective final exam  

	Duties of student during the course  
To pass the exam a student should acquire min 50 points, cumulatively                                        

	Consultations 

As written on Faculty site and on the teacher's room door 

	Student workload 

	Weekly

Total:  8 hours 

- 3  hours of lectures 

- 2  hours of exercises

- 3  hours of independent work,    

      including consultations
	In semester 

Total for the course: 180 hours

- lectures and final exam: 8 hours x 16 weeks = 128 hours

- additional work for preparation of the exam in corrective term: 36

	Literature

Material is provided during the semester, in communication with students. The material includes links for texts, videos, exercises and other materials needed.

	Exemination methods: 

The exam is passed, if a total of at least 50 points is achieved.

Rated:

· two tests

· activity on lessons

· final exam

	Mark
	A
	B
	C
	D
	E

	No. of points
	90-100
	80-89
	70-79
	60-69
	50-59


	Course title:
	ECONOMY OF THE EUROPEAN UNION

	Course code:
	Course status:
	Semester:
	No. of ECTS credits:
	No. of lessons (per week):

	
	Mandatory 
	VI
	6
	3L + 2 E


	Study programme: Academic undergraduate study programme of the Economic Faculty (6 semesters, 180 ECTS credits).

	Prerequisites:-



	Course aims: studying and analysis of the most important theories of the European integration, significance, development, and forms of implementation of common EU policies, policies with divided competencies, and policies that are under exclusive competence of the Member States; special areas of the European Monetary Union, Common agricultural policy, Customs union, and EU development policies.   

	Names of professor and teaching assistant: Prof. Nikola Milovic, PhD.


	Teaching and learning method(s): :  lectures, exercises, seminars, tests, consultations, debate on exercises and during presentations on selected seminars in certain scientific areas  

	Syllabus:

	Preparatory weeks
	Preparation and semester enrolment 

	Week I
	Theories of the European integration; 

	Week II
	Development of common EU policies and competencies according to the Lisbon Treaty;

	Week III
	EU Economy: EU as a global player;

	Week IV
	Custom union and Foreign policy of the EU;

	Week V
	Common agricultural policy;

	Week VI
	Fisheries,  Colloquium;

	Week VII
	Free week

	Week VIII
	European Monetary Union (EMU); 

	Week IX
	Convergence criteria and Montenegro;

	Week X
	Social policy and employment in the EU;

	Week XI
	Environment policy and Consumers protection policy;

	Week XII
	Trans-European networks;  

	Week XIII
	Science and research;

	Week XIV
	Development strategy: Europe 2020;

	Week XV
	Perspective of the common EU policies; 

	Week XVI / XVII
	    Final exam

	STUDENT WORKLOAD

	weekly
6 credits x 40/30  = 8 hours

Structure:

4 hours for lectures

2 hours of exercises

2 hours of independent work, including consultations
	In semester

Total burdening for the subject   6x30 = 180 hours

Classes and final exam: 8 x 16 weeks= 128 hours Necessary preparations before the semester starts (administration, enrolment, certification): 8x2= 16 hours Additional work for preparation and taking of exams in correctional interval: 36 hours

	Student duties: Attendance, active participation of students in the course of performing the exercises, making seminars with presentations.

	Textbooks and other reading materials:

1. Djurovic Gordana, Evropska unija i Crna Gora – politika proširenja – Ekonomski fakultet, Podgorica 2012 (Chapter IV);
2. Milović Nikola, Zajedničko tržište i politika konkurencije, Ekonomski fakultet, Podgorica, 2012.udzbenik.

3. Ali M. El-Agraa, The Europe Union Economics & Policies, Prentice Hall, 2011. 
4. Prokopijević Miroslav, Evropska unija - uvod, Službeni glasnik, Beograd, 2012;

5. Helen Wallace, William Wallace and Mark A. Pollack , Policy-Making in the European Union, Oxford University Press, 2005;

	Assessment methods:  - colloquium  (35  points) - class activity (10)- seminar papers, presentations, and other forms of direct work with students (20)- final, oral, exam (35 points)Passing grade is obtained if  a student cumulatively collects at least 50 points.
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	Remarks:

	Syllabus made by:   Assistant Professor Nikola Milović

	Note(s): 




